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THE MINUTES OF THE MEETING OF
THE REGENTS OF THE UNIVERSITY OF NEW MEXICO
February 12, 1951
The Regents of the University met on Monday,
February 124 1951, in President Popejoy's.office, at :00 P.M.
Present: Mr. Jack Korber
Mrs. John Milne
Mrs. George Savage
Also present: President Tom L. Popejoy -
Mr. Jaclc Korber, 'Vice President' of the Regents,
called- the meeting to order.
* * * * * *
Ad interim actions of the Regents were recorded
as follows.
December 29, 1950: Mr. Richard E. Strahlem, Leave 'of Absence
University Comptroller, has requested a year's for R. E. Strahlen
leave of absence beginning January 1, 1951,
in order that he might accept" a position as
State Comptroller for the State of New Mexico.
This leave of absence was granted by the
Regents.
* * * * * *
January 27, 1951: President Popejoy recommend- Sale of
ed to the Regents that, eighteen shares of Trust Shares
Massachusetts Investors Trust be sold at this
time. He explained that these Trust shares
were purchased from a fund described as the
"Gibson Memorial Fund". It was moved by
Helen Savage that these shares be sold and
that President Popejoy be authorized to sign
the certificate for the University of New
Mexico. The motion was seconded by Marie G.
Milne and carried.
* * * * * *
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Inst~llation of January 29, 1951: President Popejoy recommended
Storm ~ewer to the Regents that the, City of Albuquerque be
authorized to install a storm sewer at University
expense along Campus BOUlevard, immediately east
of the property on which the City Auditorium is
to be constructed, in, order that this whole area
will be brought under appropriate drainage when
flash floods occur. It was estimated that the
cost would be somewhere between $12,000 and
$15,000. This action was approved by. the Regents,
and the officers were authorized to sign
appropriate easement agreements.
I
AUDITORIUM President Popejoy explained that the City of
Albuquerque. had called' for bids on the Auditorium
building to be located on University land and
that, the lowest bid was considerably over·the >
amount of funds available .. for construction. Since
the original agreement between the Regents of
theUniversity of New Mexico and the City of
Albuquerque provided that the University would
underwri-t-ecertain'mainte,nance costs, including
one full-time janitor and the expenses. for
electricity and gas, it was estimated that the
,University's' share of' thesemainten~nGe cos.ts
would approXimate' $10,000 per' year. •. : ',' ,
I
. ,
In order that theei ty; 'might be: able to rai'se
addi tionalfunds, ,Pres~ident ,Popejoy suggested that
the University ask, the: C:i ty ,t.o . assume these ."
maintenance costs to the extent of $10,000 per .
year and that the savings to the University be
used to finance a bond issue approximating
$225,000, the proceeds of this bond issue to be
used for the construction of-the: Auditorium•.
The Regents approved this suggestion,' wIth the
understanding, that the University Attorney would
include'in a supplementary agreement with the
City appropriate items for.
joint ownership, of building; .(a-)
.(b)
, .
'adequate, insurance to protect the
University's investmept;
(c) provision which would release the
University from any maintenance cost.
e
I
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During the mee~ing Governor Edwin L. Mechem, ex
officio member of the Board, was called by
telephone, and the above proposal was explained
to him. It was his opinion that the plan was
workable.
* '* * * * *
The meeting adjourned at 5:00 P.M.
APPROVED:
ATTEST:
,Secretary-Treasurer
